YTBEP>XOEHO

Mpukaszom BPUNO reHepanbHOro anpekropa
AO YK «[MepBasa»

Ne 89-O[1/24/1 ot 22.03.2024

WU3MEHEHUA U JONOJIHEHNA Ne 2
B NPABUIIA OOBEPUTENBHOIO YNPABIEHUA

OTKpPbITbIM NaeBbIM MHBECTULMOHHbLIM (hOHAOM PbIHOYHbLIX (PUHAHCOBBLIX UHCTPYMEHTOB
«MepBas — YcTonumBbin nopTdens OceHb»

(MpaBuna poBepuTeNbLHOrO ynpaBneHusa hoHaoM 3aperncTpupoBaHbl 28.08.2023 roga 3a Ne 5592,
nanee — Npaeuna ®oHaa)

CTAPAA PEJAKLINA MPABUT ®OHOA

HOBAA PEOAKLIMA NMPABUIT ®OHOA

A63auy 2 nyHkTa 21 MNpasun ®oHpa

VIHBECTULUMOHHOMW  NOMUTMKON  YNpaenswwen  KomnaHum
ABMNAETCA WHBECTUPOBAHME MPEUMYLLECTBEHHO B  aKLuw,
obnurauun n npaea TpeboBaHus (nebutopckyto
3a[0/MKEHHOCTb) MO JOroBopaM perno, NpeamMeToM KOTOpbIX
ABNAOTCSA obnuraumMm, a Takke WHBECTUPOBaHME B WHble
aKTUBbI, NPeyCMOTPEHHbIE MYHKTOM 22.1 HacTosawmx [Npasun.

A63ay 2 nyHkTa 21 Npasun ®oHpa

VHBECTULUMOHHOMW  MOMUTUKOM  YNpaBndatowen  KoMMnaHum
ABMNAETCA WHBECTMPOBAHME MPEUMYLLECTBEHHO B  aKuumu,
obnvrauum, npaea TpeboBaHus (nebutopckyto
3a]0MKEHHOCTb) MO [OroBopam perno, npegMeTtoM KOTOpbIX
ABNATCA obnurauumn, U B KIMPUHIoBble cepTudUKaTtbl
y4yacTusi NocpencTBOM 3aKkiio4yeHUss AOroBOPOB peno, a
TakKke VMHBECTUPOBaHWE B WHble aKTUBbI, NPeayCMOTPEHHbIE
nyHkTom 22.1 HacTosAwmx Mpasun.

MyHkT 21.1. NMpasun ®PoHaa

21.1. [pu  OCYLUECTBMEHUA  [OBEPUTENbHOMO
ynpaerneHus doHaom YnpasnstoLuas KOMMaHus
peanu3oBbiBaeT MHBECTULIMOHHYIO CTpaTervio  akTMBHOMO
yrnpaerneHus.

CefieHnss o crniocobe peanusauuy YnpasnsioLlen

KOMMaHuen WHBECTULNOHHOMN CTpaTtermm aKTUBHOIO
ynpasneHua:
Ynpaensawwasa KoMmnaHus 6y,u,eT OCyLecTBNATb

BIOXXEHWEe AeHeXHbIX CPeACTB, cocTaBnsowmx doHa, NyTeM nx
AVMHaAMWUYHOro pacnpeneneHust Mexay akumsamu 1 obnuraumsmm
C y4eTOM MaKkcuMarnbHO JOMYCTMMOW OONW akuuid B cocTaBe
akTBoB ®oHAa, onpeaensieMoii B nopsigke, npeaycMoTPeHHOM
HacTosIlMM NyHKTOM [paBun. PeGanaHcupoBka nopTdoens
akTBoB ®doHaa ocyulecTBnsieTca  kaxable 7 (cemb)
KaneHaapHbIX AHEN.

MakcmumanbHO gonyctumas Jons akuum B noptdene
aktmBoB ®doHAa onpepensieTcs no cnepywowen cgopmyne
Kaxable 7 (Cemb) kaneHaapHbIX OHEN:

(100% + dpakTuyecknii npupocT nopTdpens ¢ pathbl
Hayana wHTepsana) * (100% + cTton-mocc * makcumanbHO
ponyctumas gons akumn B noptdpene aktmeoB ®oHaa) * (100%
+ npupocT nopTdens OT Tekywero MOMeHTa Qo0 JaThbl

OKOHYaHWS  MHTepBana npu NEepecTpyKTypupoBaHuM B
o6nurauun) = 100%.
Ona uenen HacTosiwero nyHkta [lpaBun nopg

MHTepBanoM rnogpasymeBaeTcsl nNepuog BpeMeHW, paBHbI 1
(oauH) rogy. MNepBbIi MHTepBan HavyMHaeTca Mo uctedeHun 3
(Tpex) paboumx pOHe C paTbl 3aBepLUeHUst (OKOHYaHMS)
dopmupoBanuna doHga. lMNocnegHUM MHTEpPBanoMm cuyuTaeTcs
nepuvod C AaTtbl Hayana oYepefHOro WHTepBana A0 AaThbl
BO3HUKHOBEHMWS OCHOBaHMWI npekpalieHns PoHAaa;

Mokasatenb «npupocT nopTdenss oT  Tekylwero
MOMeHTa [o  Aarthbl OKOHYaHMs MHTEepBana npv
NnepecTpykTypMpoBaHun B obnurauum»  onpegensieTcs kKak
KONMWYECTBO AHEWN OT TeKyLlero MOMeHTa [0 KOHLA rofoBoro
MHTEpBana, geneHHoe Ha 365 (unu 366 — B 3aBMCMMOCTM OT

MyHkT 21.1. NMpasun ®oHpa

21.1. Tpu  ocywecTBreHUss  [OOBEPUTENbHOMo
ynpaBneHus doHaom Ynpasnstouias KoMMaHus
peanu3oBbiBaeT WHBECTULMOHHYO CTpaTervio  akTUBHOIO
yrnpaeneHus.

CBefeHuss o crocobe peanusauun YnpasnsioLien

KOMMaHnen MHBECTULMOHHON CTpaTtermm aAKTUBHOIoO
ynpaBrieHua:
Ynpaensawwaa KoMnaHus 6y,qu OCyLLEeCTBIATb

BIOXXEHWE AEHEXHbIX CPeAcTB, cocTaBnsawwmx OoHa, nyTem
WX OWHAMUYHOTO  pacrnpedeneHns Mexay akuusamui  u
WHCTPYMEHTaMn  (OUKCUPOBAHHON [OXOAHOCTM C  Y4eToM
MaKkcMmarnbHO AONyCTUMOW AONM akuMii B COCTaBe aKTBOB
doHpa, onpegensiemMon B nopsiake, NpPeaycMOTPEHHOM
HacTosWMM nyHKTOM [lpaBun. Pe6anaHcupoBka nopTdens
akTvBoB ®doHOa  ocyllecTBnsieTcss  kaxable 7 (CeMb)
KaneHaapHbIX AHeNn.

Moa wHcTpymeHTamu OUKCUMPOBAHHOW [OXOOHOCTU
Anst uenen Hactosiwmx [MpaBun noHumatroTcs obnuraumm,
npaBa TpeboBaHus (oebuTopckas  3adOIMPKEHHOCTb) MO
[OroBopam peno, NpeaMeToM KOTOpbIX SBNSTCA obnuraumm,
W KIMUPUHroBble cepTudukaTel yHacTus.

MakcumanbHO gonycTuMas gons akuuin B noptdene
aktmBoB doHAa onpedensieTca nNo cnegytwowen dopmyne
Kaxkable 7 (CeMb) KaneHaapHbIX AHen:

(100% + dpakTnyeckuii npupocT nopTdena ¢ aathbl
Havyana uwHTepBana) * (100% + cTton-nocc * MakcumarbHO
aonycTumas gons akummn B noptdene aktnsos ®onaa) * (100%
+ npupocT nopTdens OT TeKkyllero MOMeHTa [0 JAaTbl
OKOHYaHWA  MHTEepBana npu NEepecTpykTypMpoBaHWM B
WHCTPYMEHTbI (pruKcupoBaHHOM goxogHocTn) = 100%.

Ona uenenm HacTtosiwero nyHkta [lpaBun noAa
WHTepBanoM nogpasyMeBaeTcsl nepvos BpemMeHu, paBHbli 1
(oawnH) roay. lMepBbi MHTEpPBaN HaYMHaAETCA NO UcTeyeHun 3
(Tpex) paboumx pgHelt c pdaTbl 3aBepLUEHUsT (OKOHYaHUS)
dopmupoBaHna PoHga. NocnegHM uHTepBanom cuutaeTcs
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KOnuyecTBa KaneHgapHbIX AHEW B rody) U yMHOXEHHOe Ha
cTaBKy goxogHocTu k noraweHuto MHgekca RUGBITR1Y —
«MNHpekc MocBupxu rocyaapcteeHHbix obnurauui (€ 1 roga) -
COBOKYMHbIN goxofay», paccuntbiBaembin MAO MockoBckas

bupxa (MHH 7702077840),
https://www.moex.com/ru/index’RUGBITR1Y;
Mop «crtonm-nocc» noppasymeBaeTcs BenuuMHa

MakcMManbHO AOMyCTMMOro NageHus no nopTdento akumn B
cocTaBe akTnoB ®oHaa ¢ Havana Tekywen Hegenu. BenvunHa
«CTOMN-NOCC» paBHSETCH NageHuto nopTdensa akuni Ha 25% ¢
Havana TekyLen Hegenu.

dakTnyeckasn gons akuuin B noptdene aktusos PoHaa
noaaepXknBaeTCd Ha YPOBHE UMM  HWKE MakCMMarbHOMN
JonycTUMOW 40Ny akumi B noptdene aktusos doHaa.

HOona obnuraumn B coctaBe aktmeoB PoHaa
onpegengetca no cdopmyne: 100% - A, rae: 100% - ato
COBOKYMHbIN pa3mep Bcex aktneoB PoHAa; A - 3TO JONSA akuni,
cocTasnstowasn aktnuebl PoHaa. MNpu aTom B cnyyae ecnu aarta
noraweHus obnuraynn HacTynuUT paHblue AaTbl OKOHYaHus
WHTEepBana, TO CPeACTBa, MOMyYeHHble OT noralleHns
obnurauyuin Ha nepuoa A0 AaTbl OKOHYaHUSA MHTepBana, MoryT
ObITb MHBECTMpOBaHbl B OaHKOBCKME BkNagbl (4enosuTbl),
npaBa TpeboBaHua (OeOUTOpPCKy 3adO0IMKEHHOCTb) MO
[orosopam peno, NpeaMeToM KOTOpbIX ABMAAIOTCS obnvraumm,
a TawKke MoOryT ObiTb pa3smelleHbl Ha OGaHKOBCKMI cuyeT C
HECHWXaeMblM OCTaTKOM.

MckntoyeHne KOHKpEeTHbIX akuui unu obnuraumi ms
cocTaBa aktmBoB ®PoHOa OCyLWeCcTBnsSeTcs B Criyyae, ecnu
akuua unmn obnuraumsa nepecrana CooTBETCTBOBATb KpUTEPUAM
oTbopa, NPeayCMOTPEHHBIM HACTOALMM MyHKTOM [paBun.

Ons noptdens akuuii B coctaBe aktmBoB PoHAa
yCTaHaBNvMBaeTCA HedernbHbI CTON-IoCC, MpU OOCTMKEHUN
KOTOPOro NO3nums B aKLMAX NPUHYOUTENBHO 3aKpbiBaAETCA.

[Mpun aTOM YnpasnsaLas KOMNaHUs MOXeT:
peann3oBbiBaTb akLum A0 AOCTUXEHUS CTOM-10cca,

B Criy4yae yBEenuYEHWUss Ui CHWXKEHWS OOMW akuvn B
coctaBe aktmBoB ®oHaa — M3MeEHATb Beca akumi B noptdene
He NponopuuoHanbHO MOAenbHOMY MOopTdEento, a UCXoaa 13
NMKBUAHOCTN Y MHBECTULIMOHHON MPUBIEKATENBHOCTU KaXKaoro
OTAENbHOrO AMUTEHTA.

Bbibop akumn, npuobpeTaembix B COCTaB aKkTMBOB
doHpa, ocyuwecTBnseTca npu  cobnoaeHun  cneayoLmx
KpuUTepueB, onpefensembiXx Ha AaTy BKIOYEHUS akumv B
cocTaB aktnoB ®oHaa:

00beM kanutanusauum ammteHTa - He meHee 10 000
000 000 (pecaTb MUnIMapAoB) POCCUNCKUX pybnen;

YPOBEHb NIMKBUAHOCTM - 06BbEM ToproB Ha MockoBCKoM
Oupxe AOomkeH ObiTb He Hwxke 10 MunnMoHOB pybnen 3a
nocriegHve 30 TOProBbiX OHEWN ANS YXXe TOpryemMbiX BbiMyCKOB
nvunun obbem BbiMycka AOMMKEH COCTaBnsATb He MeHee 1,5
mMunnvapga pybnen pns  TopryembiX WM MaHUpyembix
BbIMYCKOB;

ypoBeHb nmctuHra NMAO Mockosckas Gupxa (MHH
7702077840) - He HKe TPETbEro YPOBHS NUCTUHTA.

Bbi6op o6nurauuin, npnobpetaembix B COCTaB akTUBOB
doHpa, ocyuwecTBnseTca npu  cobniogeHun  cnegyowmx
KPUTEPUEB, ONpeaensemMblX Ha AaTy BKIIOYEHUs] obnuraumi B
cocTaB aktuoB ®oHaa:

nepunon C OaTtbl Hayana oYepegHoro uHTepBana A0 AaTbl
BO3HWKHOBEHWNSA OCHOBaHMWM npekpawleHuna doHAaa;

MokasaTtenb «npupocT noptdens OoT TeKyLwero
MOMeHTa [0  JdaTbl  OKOHYaHWs  WHTepBana  npu
NepecTpykTypupoBaHUM B  WHCTPYMEHTbl  PMKCMPOBaHHOM
AOXOOHOCTUY»  onpefenseTca Kak KOnuyecTBO AHeW OT
TeKyLlero MOMeHTa A0 KOHLa rogoBoro MHTepsana, AeneHHoe
Ha 365 (Mnn 366 — B 3aBMCMMOCTM OT KONNYECTBA KaneHaapHbIX
OHel B rogy) M YMHOXEHHOe Ha CTaBKy [OXOOHOCTU K
noraweHuio NHagekca RUGBITR1Y — «WHpgekc MocBupxu
rocyaapcTBeHHbIX obnuraunii (< 1 roga) - COBOKYMHbLIA JOXOAY,
paccuutbiBaembin  [MAO  Mockosckas  6upxa  (MHH
7702077840), https://www.moex.com/ru/index’RUGBITRL1Y;

Mopg «cTom-nocc» nogpasymeBaeTcs  BenuuMHa
MakcumarnbHO OOMyCTUMOro NageHus no noptdento akuum B
cocTaBe akTuBoB doHAa C Hayana TekyLen Hegenu. BennuuHa
«CTON-NOCC» paBHAETCH nageHuto noptdens akumm Ha 25% ¢
Havana TekyLen Hegenu.

dakTnyeckas [onsa akuui B nopTdene axkTuMBoB
doHaa noaaepKmMBaeTCsl Ha YPOBHE UNU HUXE MaKCUMarbHOW
OOMyCTUMOW 4ONKW akumi B noptdene aktusos doHaa.

[onsa MHCTPYMEHTOB (PMKCUPOBAHHON OOXOOHOCTU B
cocTtase aktmeoB PoHaa onpegensetcs no dopmyne: 100% -
A, roe: 100% - 9TO COBOKYMHbIN pa3mep Bcex akTnsoB PoHAA;
A - 9TO gonsa akuun, coctasnsaLan aktuebl PoHaa.

McknioyeHne KOHKPETHbIX akuUi UM UHCTPYMEHTOB
(PUKCMPOBAHHON [OOXOAHOCTM M3 cocTaBa aktueoB PoHaa
OCYLLEeCTBNSETCS B Crnyvae, ecnv akuums WnM WHCTPYMEHT
(PUKCMPOBAHHON [AOXOOHOCTU nepecTany COOTBETCTBOBATb
KpuTepuam otbopa, npeayCcMOTPEHHBIM HACTOALMM MYHKTOM
Mpasun.

[na nopTdens akumi B cocTaBe aktusoB PoHpaa
yCTaHaBnMBaeTCA HedenbHbIi CTOM-N0CC, NPU AOCTWXKEHWM
KOTOPOro NO3nLMS B aKUMAX NPUHYOAUTENBHO 3aKpbIBAETCA.

Mpu aTOM YnpaensoLwas KOMnaHUs MOXeT:
peanu3oBbiBaTb akLuun A0 AOCTUXKEHWUSI CTOM-10CCa,

B Crnyvae YBENWYEHWS UIN CHDKEHUS OONWN akuui B
cocTtaBe aktuBoB PoHAA — U3MEHSTb BeCa akumi B noptdene
He MpoMnopuUMOHanNbHO MOAENbHOMY NMopTdernto, a ucxogd us
NMKBMOHOCTU N MHBECTULIMOHHOW NPUBMEKaTENbHOCTU KaXX4oro
OTAENbHOro AMUTEHTA.

Bbibop akumi, npuobpeTaembix B COCTaB aKTUBOB
doHOa, ocywlecTBnseTcs nNpv  cobnogeHun  cneayroLmx
KpUTEPUEB, OMpefenseMblX Ha [[aTy BKIMOYEHWUS akuuu B
cocTaB aktTmeoe PoHaa:

00beM kanutTanusauum ammTeHTa - He meHee 10 000
000 000 (oecaTe MMNNMapaoB) POCCUNCKMX pybnen;

YPOBEHb NTMKBUAHOCTU - 06 beM ToproB Ha MockoBCKOM
Ovpxxe JormkeH ObiTb He Hwxke 10 MunnMoHoB pybnewn 3a
nocrnegHne 30 TOProBbIX AHEW ANS Y>Ke TOPryeMblX BbIMyCKOB
n/vnn ob6beM BbiNycka AOMKEH COCTaBNATb He MeHee 1,5
Munnvapga pybnen pgns  Topryembix WUAM  NAaHUpyeMblX
BbIMYCKOB;

ypoBeHb nuctuHra NAO Mockosckaa 6upxa (MHH
7702077840) - He HKe TPETLEro YPOBHSA NMUCTUHTA.

Beibop obGnurauuii, npuobpetaembix B COCTaB

akTvBoB  doHOa, OCywlecTBnseTcs npu  cobnogeHun

CmpaHuya 2




KpPeaWUTHbIA PEeNTUHI 3AMUTEHTa (BblNycka): He XyXe
pentuHra ruB- no wkane Akcnept PA, B-(RU) no wkane Akpa
WY aHanorMyHoro KpeauTHOro pernTUHra OPYrmx PeVTUHIOBbIX
areHTCTB;

YPOBEHb FMKBMAHOCTM - 0ObEM BbiNycka [OOIMKEH
cocTaBnAaTb He MeHee 1,5 munnuapaa pybnen;

ypoBeHb nmuctuHra NMAO Mockosekaa Gupxa (MHH
7702077840) - He HWKe TPeTbero ypoBHS NUCTUHTA;

Aarta noraweHusa/oepTbl: He NO3Xe AaTbl OKOHYaHUS
MHTEepBana.

Mocne npoBegeHnss oTbopa UeHHbIX Oymar, Ha
npeagmMeT WX COOTBETCTBUA  KPUTEPUSM, YKasaHHbIM B
HaCTOALWEM NYHKTE, MPU NPUHATUN PeLleHnst 0 NnpuobpeTeHnn
KOHKpeTHOW LueHHon Oymary Ynpasnsowas KOMMNaHus
PYKOBOACTBYETCH MPUHLMINOM — «Hawunydyllee COOTHOLUEeHWe
PUCKOB N OXMOAEMON JOXOOHOCTU OTAENBbHOIo akTmeay.

Mop «puckom» fOna uUenerl HacTOsLEro mnyHKTa
MpaBun noHMMaKTCA BCe BO3MOXHblE PUCKM, BKNOYad
(uHaHCOBbIE U He(MHAHCOBbIE PUCKW, MNPEAYCMOTPEHHbIE
nyHKTOM 24 HacToAwmx MNpasun.

Mog «NOTEHUManbHOM  AOXOAHOCTbH  aKuMn»
nogpasymeBaeTcsl  OXuaaemasi nepeoueHKa  pbIHOYHOWM
KanMTanusauuMm KOMMaHuM 3a CYEeT BHYTPEHHMX (aKTopoB
(pOCT bUHAHCOBBIX Pe3ynbTaToB, yNy4lleHne KOpnopaTUBHOIO
yrpaBneHusl, CHWXKEeHMEe OONrOBON Harpysku, BO3BpalleHue K
MCTOPUYECKUM MyNbTUNNMKATOPaM U Ap.) U NpOrHosupyemas
OvBUOEHOHAas JOXOAHOCTb SMUTEHTA.

Mog «noTeHUManbHOW OOXOAHOCTbI OGnMraunn»
nogpasymMeBaeTcsd  OXupaemas  KyrnoHHasi  OOXOOHOCTb,
oXuaaemass 4OXOOHOCTb K MOralleHU0 KOHKPETHOro BbiMycka
obnurauuin n nporHo3npyemas pbIHoUYHas nepeoLeHKa Bbinycka
obnurauun.

B cny4vae BO3HWKHOBEHMWE hopC-MaxopHbIX
06CTOATENBCTB Ha (PUMHAHCOBOM pbliHKE (BKMKO4Yas, HO He
OrpaHNYMBasaCb: MPUOCTaHOBKa OMpPXKEBbIX TOProB; BBeAEHUe
Mep OrpaHNYNTENBHOrO XapakTepa B OTHOLLEHUN SMUTEHTa UIn
MHBIX YYaCTHWKOB (DMHAHCOBOIO pPbIHKA, OrpaHWYMBAalOLLIMX
npaBo YnpasnsawLen KOMNaHnM Ha pacrnopshkeHe akTMBamm
doHaa wnu  peanusaumio npae no aktmeam  doHaa)
YnpaBnsoowasi KOMMaHWs WMeeT npaBO OTKMOHWUTBCA OT
npvHUMNa — «Hauny4liee COOTHOLUEHNE PUCKOB M OXnaaemomn
[OXOOHOCTN OTAENbHbIX aKTMBOB» C LEMb MUHUMU3ALMK
noTeHumanbHbIX yObITKOB, KOTOPble MOryT BO3HUKHYTb W3-3a
BO3HUKHOBEHMS (POPC-MaOpPHbIX 0OCTOATENLCTB.

MpuobpeTeHne KOHKPETHBIX akuuii n obnuraummn B coctas
doHpa ocyulecTBnsieTcs C y4yeToM TpeboBaHWA K COCTaBy U
CTpyKkType aktmBoB ®oHOa, YCTAHOBMEHHbIX HACTOAWMMU
MpaBunamun n 3akoHogaTenscTBOM Poccuiickon ®enepaumu, a
Takke nNpyM HanuuuM nvMMUMTa Ha WHBECTUpoBaHme (M
cobntogeHMn Takoro nNMMnTa) B LEeHHble GyMarn KOHKPeTHOro
3MWUTEHTA W/MNMM B KOHKPETHBIN BbIMYCK LEHHbIX Oymar,
ycTaHaBnuBaembI YnpasnsaoLwen KomnaHuen.

CreayloLmx KpUTepues, onpeaensiemMblX Ha OaTy BKIHOYEHUs
obnurauuii B coctas akTueoB doHaa:

KPEeOUTHBIN PENTUHI 3MUTEHTa (BbIMycka): He Xyxe
pevTtuHra ruB- no wkane Akcnept PA, B-(RU) no wkane Akpa
WM aHanorMyHoro KpeAMTHOrO PenTUHra Apyrmx penTUHIroBbIX
areHTCTB;

YPOBEHb NUKBUOHOCTN - O6beEM BbIMyCcka [OOMKEH
cocTaBnATb He MeHee 1,5 munnunapga pyénewn;

ypoBeHb nuctuHra NAO Mockosckasa 6upxa (MHH
7702077840) - He HKe TPeTbero YpoBHA NUCTUHTA;

JaTta noraweHus/odepTbl: He NO3Ke AaTbl OKOHYaHUA
MHTEpBana.

Mocne npoBegeHuns oTbopa UeHHbIX Oymar, Ha
npegMmeT UX COOTBETCTBUA KpUTepudam, YKas3aHHbIM B
HacTosALWEeM NyHKTE, NPY NPUHATUM peLleHns o npuobpeTeHnn
KOHKpPEeTHOro aKTnBa YHpaBﬂﬂ}OLLlaﬂ KoMnaHuna
PYKOBOACTBYETCH MPUHLMNOM — «Haury4ylee COOTHOLLEHne
PUCKOB U OXMAaeMON JOXOAHOCTM OTAENBHOMO akTuBay.

Mog «puckom» Onsa  uUenen HacTosawero nyHKTa
MpaBun nNOHUMAKOTCA BCE BO3MOXHbIE PUCKW, BKMNHOYasd
dUHaHCOBbIE N He(UHAHCOBBIE PUCKW, NPEeAYyCMOTPEHHbIE
nyHKTOM 24 HacTosAwmx MNpasun.

Moo  «noTeHuManbHOWM  OOXOAHOCTbIO  aKLWUA»
nogpasymeBaeTcsl  OXuaaemass MnepeoueHka  PbIHOYHON
KanuTanusauuMm KOMMNaHuM 3a CYET BHYTPEHHUX (OaKTopoB
(pocT dhnHaHCOBbIX pe3ynbTaToB, YIyylLEeHNe KOpnopaTUBHOIO
yrpaBreHusl, CHXEeHNe OOMroBOW Harpysku, BO3BpaLLeHue K
NCTOPUYECKMM MynbTUNAMKATOpPaM U Ap.) U NporHosvpyemas
OVBMOEHOHas OOXOAHOCTb SMUTEHTA.

lMog «noTeHuManbHOM [OXOAHOCTLIO  obnuraunny
nogpasymeBaeTCcsl  OXuaaemasi  KynoHHasi — OOXOOHOCTb,
oXxuagaemas OOXOOHOCTb K MOralleHM0 KOHKPETHOrO BbiMycka
obnvrayun n NporHo3mpyemMas pbiHo4Hasa nepeoLeHKa Bbinycka
obnurauun.

Mog «noTeHUManbHOW [OOXOAHOCTLIO COENOK peno
(BKNHOYASA COENMKM C KMMPUHIOBBIMU cepTudmnkaTaMmm y4actus»
nogpasymMeBaeTcsl  OXwupgaemasi [OXOOHOCTb  OT  CAENoK
obpatHoro PEIMO c y4eToM TeKywMX YpPOBHEW CTaBOK MU
NMPOrHO30B MO AMHAMWKE KIMOYEBOW CTaBKW.

B cny4vae BO3HWKHOBEHUA hopC-MaKOpHbIX
0o6CTOATENLCTB  HA (PMHAHCOBOM  pblHKE  (MPUOCTaHOBKA
OMpXeBbIX TOProB; BBEAEHVWE Mep  OrpaHWYUTENbHOrO

Xapaktepa B OTHOLUEHUMU 3MMUTEHTA WU MHbIX YYaCTHUKOB
(PUHAHCOBOrO pblHKA, B pe3yrnbTaTe KOTOPbIX BO3MOXHOCTb
YnpaBnsiowen KoMnaHum pacnopskatbcs aktusamun doHga
N peanu3oBbiBaTb MpaBa no aktmeam ®oHga Oyaer
orpaHvyeHa unu yTpadeHa) YnpaensiooLwas KoOMnaHus umeet
NpaBo OTKIMOHUTLCS OT MPUHLMMNA — KHAWIYYLLIEE COOTHOLLEHNE
PUCKOB U OXWOAEMOW [OOXOAHOCTU OTAENbHbIX aKTUBOB» C
Lenbd  MVHUMMU3aUMM MNOTEHUManbHbIX YObITKOB, KOTOpbIE
MOIYT BO3HMKHYTb M3-32 BO3HWKHOBEHUS (POPC-MaKOPHbIX
obcToATeNbCTB.

MyHkT 21.2. NMpasun ®oHpa

21.2. TpeumyLlecTBEHHbIM OOBLEKTOM  MHBECTUPOBAHWS
ABNAKTCS  akuun, obnuraumm u  npaBa TpeboBaHus
(nebutopckas  3a40MKEHHOCTb) MO  JOroBopam  pero,

npegmMmeToM KOTOpPbIX ABNAKTCA obnurauum.

MyHkT 21.2. NMpasun ®oHpa

21.2. [penMyLlecTBEHHbEIM OBBLEKTOM  MHBECTUPOBAHMS
ABNAIOTCA  akuyuy, obnurauMm wn  npaeBa  TpebGoBaHuSA
(nebutopckas  3a4OMKEHHOCTb) MO JoroBopam  peno,

npeaMeTomMm KOTOPbIX ABIAKOTCA obnuvrauun, u KIMMUPUHIoBbI€
cepTuduKaTbl ydyacTtuda no goroeopam peno.

A63au 9 nyHkTa 23 MNpasun ®oHpa

A63ay 9 nyHkTa 23 NpaBsun ®oHpa
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Ha paty 3akniouveHuss OOroBOpoB perno, OOrOBOPOB 3aiiMa,
KpeauTHbIX JOFOBOPOB UMW CAENOK, AaTa UCMONHEHNS KOTOPbIX
He paHee 4 pabouux OHeN C AaTbl 3aKIOYEHUS COENKM,
COBOKYMNHasi CTOMMOCTb aKTMBOB, yKa3aHHbIX B ab3ale AeBsTb
HaCTOSILLErO MYHKTA, C Y4ETOM 3aKIHO4YEHHbIX paHee JOrOBOPOB
pPeno n coenok, ykazaHHbIX B HacTosiLeM ab3ale, 1 3aeMHbIX
CpeAcTB, NpegyCMOTPEHHbIX NOANYHKTOM 5 nyHkTa 1 ctatbu 40
depepanbHoro 3akoHa oT 29 Hos6pst 2001 r. N 156-93, He
JoMmKHa npesbiwaTth 20 NPOLEHTOB CTOMMOCTU YUCTbIX aKTUBOB
doHpaa.

Ha paty 3akniouveHusi 4OroBOpoB peno, AOroBOPOB 3aiiMa,
KpeauTHbIX JOrOBOPOB UMK CAENOK, AaTa UCMOMHEHNs KOTOPbIX
He paHee 4 pabouvx OHeW C [aTtbl 3aKMYEHUs COENKW,
COBOKYMNHasi CTOMMOCTb aKTMBOB, yka3aHHbIX B ab3aLie BoceMb
HaCTOSLLEro NyHKTa, C y4eTOM 3aKI0YEeHHbIX paHee 4OroBOPOB
peno v cOenok, ykasaHHbIX B HacTosiweM ab3aue, 1 3aeMHbIX
cpencTB, NPeAyCMOTPEHHBIX NOAMYHKTOM 5 nyHkTa 1 ctaTteun 40
depepanbHoro 3akoHa ot 29 Hoabpsa 2001 r. N 156-93, He
AOMKHa npeBbIwaTh 20 NPOLEHTOB CTOMMOCTM YACTbIX aKTUBOB
doHpa.

A63auy 5 nyHkTa 23.1. NpaBun ®PoHaa

[Ons uenenm HacToAWEro MNyHKTa YYUTbIBAKOTCA [OEHEXHble
cpencTtea, pacnopsxeHnme KOTOpbIMMA He OorpaHun4eHo Ha
OCHOBaHun pelleHnda opraHa Focy,D,apCTBeHHOVI Bnactn, Ha
KOTOpbl€e HEe YCTaHOBJIEHO o6pemeHeHme, LieHHble 6ymarw,
npasa no npogaxe unu MHoM nepegaye No JOroBOpPY KOTOPbIX
He OrpaHn4YeHbl.

A63ay 5 nyHkTa 23.1. NMpaBun ®oHaa

Ona uenen HacTodLiero NYHKTa HEe Y4YUTbIBAKOTCA aKTUBbI, B
OTHOLLUEHUN KOTOPbIX 6bIno YCTaHOBJIEHO o6pemeHeHme mnnun
orpaHmn4yeHune pacnopsaxeHua (BKJ'IPO‘-Iaﬂ aKTBbl, HA KOTOpPble
HanoXeH apecT, Unn pacnopsaxeHne KOTopbiIM1 orpaHN4YeHo Ha
OCHOBaHUKN pelleHnda opraHa FOCWJ,apCTBeHHOI;I BNnacTtn, nnum

orpaHun4yeHune pacnopsaXeHuna KOTOPbIMU YCTaHOBJIEHO
BCreacTtene  HeapyxXecTtBeHHbIX OEeNCTBUN  MHOCTPaHHbIX
rocygapcTts, MexXayHapoHbIX opraHu3aumm, WHOCTPaHHbIX

(PMHAHCOBLIX OpraHu3auMi, B TOM YUCNe CBSA3a@HHbLIX C
BBEAEHNEM OrpaHNUUTESNbHBIX MEP B OTHOLLEHUN Poccuinckon

degepaunn, pPOCCUACKMX HOPUONYECKUX NUL, W rpaxaaH
Poccwiickon ®enepaumnm).
A63au 2 nyHkTa 23.3. NpaBun ®PoHaa A63ay 2 nyHkTa 23.3. lpaBun ®oHaa
Akunn, obnuraumm u npaBa TpeboBaHus (oebuTopckas | Akuuu, obnuvrauum u npaBa TpeboBaHua (pebutopckas

3a,D,OJ'I)KeHHOCTb) no pgorosopam peno, npegmMeToM KOTOpPbIX
ABNATCS obnuraumm.

38,D,OJ'I)K6HHOCTI:) no pgorosopamMm peno, npeamMeToM KOTOPbIX
aBnalTCcs  obnurauMm  u KIUPUHroBble cepTUdUKaTbl
y4yacTtusa no gqoroeopam peno.

A63au 2 nyHkTa 24 MNpasun ®oHpa

Mo oueHke  YnpaBngiowen KOMMnaHuu, peanusaums
WHBECTULMOHHON cTpaTeruum, npeaycMoTpPEHHOW
MHBECTULMOHHON Aeknapaumen doHpa, cBsi3aHa C HU3KOW
CTENEeHbI0 BNUSIHUS PUCKOB, ONUCaHNE KOTOPbIX COAEPXKUTCS B
HacTosiem nyHkTe Mpasun. Hu3kasi cteneHb BNUSHWUSA PUCKOB,
B Cfyyae uX peanu3auuu, BblpaxaeTcss B MNOTEHUUANbHO
HW3KOM NageHun ctoumocTn akTueoB PoHaa, u, Kak cneacTeue,
B HM3KOM MageHun cToumMocT IHBECTMLMOHHOIO nasi, 4To B
CBOK o4vepedb OyaeT sABNATLCS YOLITKOM AnNa Bragensua
VHBECTUUMOHHbIX naeB. [lpvBegeHHble CBeAeHWst B 4acTu
OLEHKN BIMUSHWA PUCKOB OTpaXalT TOYKYy 3peHuss wu
COBCTBEHHbIE OLIEHKM YNPaBnsoLwen KOMNaHum U B CUy 3Toro
He SBNS0TCS MCYEepnbIBaOLWLMMM.

A63ay 2 nyHkTa 24 Npasun ®oHpa

Mo  oueHke
WHBECTULMOHHOWN

YnpaBnsooLwen  KoMnaHuW,  peanusauums
cTpaTerum, npeaycMOTPEHHON
MHBECTULIMOHHOMN neknapauuen doHpaa, CcBsizaHa c
MWHUMaNbLHOM CTeneHblo BIUSHUS  PUCKOB, onucaHue
KOTOpbIX COOEPXUTCSA B HacTosiweM nyHkte [paBun.
MuHumanbHasi cTeneHb BNUSAHUA nojpasymMeBaeT, 4YTO
BO3MOXHbIN YPOBEHb NOTEPbL MHBECTULIMIA HA ropu3oHTe 1
roga, KoTopbiili He 6yaeT npeBbiweH B 95% cnyyaeB — 5%.
Mpu 3ToM yKaszaH BO3MOXHbLIW YpPOBEeHb NoTepu
MHBECTMLUUMA B CTPeCCOBbIX PbIHOYHbLIX YycnoBusax. B
3aBUCUMOCTU OT CUTyaLUM Ha pbIHKE NOTepu MOryT ObITb
Bbllle YyKa3aHHbIX 3HayeHuW. [pvBedeHHble cBedeHus B
YacTU OLIEHKM BMUSHWS PUCKOB OTpaXalT TOYKY 3PEHUSI U
CcoBCTBEHHbIE OLIEHKN YNpaBnstoLwe KOMNaHum 1 B CUIy 3T0ro
He SIBNSAOTCS UcHepnbliBaloWmMu.

MyHkT 36 NpaBun ®oHAaa:

36.Mpu Bblgaye ogHoMy nuuy WHBECTULMOHHBLIX
naes, COCTaBMnAlWMX OPOBHOE  4YWUCMO,  KOMUYECTBO
MNHBECTULIMOHHBLIX MaeB onpeaenseTca C TOYHOCTbIO [0
ceabMOro 3Haka rnocre 3ansToun.

MyHkT 36 NMpaBun ®oHAaa:

36. Mpu Bblgaye oaHOMY ULy MHBECTULMOHHBIX
naes, COCTaBnAlLWIMX ApobHOE  uYMCro,  KONMMYEeCTBO
NHBECTULIMOHHBIX NaeB onpeaensaeTcs C TOYHOCTLIO A0 MATOro
3Haka rnocre 3anaToun.

MyHkT 41 MpaBun PoHaa

41. Bblaaya IHBECTULMOHHBIX NaeB OCyLLecTBNAeTCs
nyTeM BHECEHMs 3anucert No NMUEBOMY CYeTy B peecTpe
BnagenbLes VIHBECTULIMOHHbIX Naes.

3anucm no  nMueBbIM  cHeTamM  Mpu  Bblaade
VHBECTULIMOHHBIX naes BHOCHATCS Ha OCHOBaHUU
COOTBETCTBYIOLLENO PaCMoOpsKeHUst YNpaBnsoLwen KoMnaHum
unu, ecnu 3TO0  NpeaycMOTPEHO  [OOroBOPOM  Mexay
Ynpasnsawowen KomnaHnen n Pernctpatopom, Ha OCHOBaHMM
3asBKM Ha npuobpeTeHne MHBECTMUMOHHBLIX NaeB. B cnydyae
€CNnM  3anMcu  BHOCATCSE Ha OCHOBAHUW  PacCMopsiKeHUs!

MyHkT 41 Mpasun ®oHpa

41. Bblgaya VMIHBECTULMOHHbIX NaeB OCYLLECTBSETCS
nyTeM BHECeHWs 3anucel Mo NUUEBOMY CYeTy B peecTpe
BnagenbLes VIHBECTULIMOHHbIX Naes.

3anucn no  nMuUeBbIM  cyeTam  Mpu  Bblgade
MHBECTULIMOHHBIX naes BHOCSITCS Ha OCHOBaHMWK
COOTBETCTBYIOLLENO pacrnopsikeHnst YnpaBnsitoLen KoMnaHim
unn, ecnu 3T0 NPEeAyCMOTPEHO  [OrOBOPOM  Mexay
Ynpaenawouwien komnaHmen n Permctpatopom, Ha OCHOBaHWMU
3asBKM Ha npuobpeTteHne VHBeCTULUMOHHbIX nNaes. B cnydyae
€Cnn  3anuMcu  BHOCHATCS Ha OCHOBaHWM  PaCMnoOpPsKEHWs
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Ynpaensiowleid koMnaHuu, Peructpatop B AeHb MNONyveHust
Takoro pacrnopsbkeHUst CoBepLUaeT onepauun Uni oTkasbiBaeTt
B MX coBeplueHun. B cnyyae ecnu 3anucu coBepLualoTcs Ha
OCHOBaHWUM 3asiBOK Ha NpuoGpeTeHue VIHBECTULMOHHBIX Naes,
Peructpatop B CpOK, NPeLyCMOTPEHHbIN  HAaCTOALLMMM
MpaBunamu, coBepliaeT onepauuio NGO OTka3biBaeT B ee
COBEepLUEHMUN.

Ynpaensiowen komnaHuu, Peructpatop B AeHb MONyYeHus
TaKOro pacnopsiKeHUsi CoBepLUaeT onepaLum unm otkasbiaeT
B UX coBeplleHn B cnyyae ecnu 3anucu coBepluaroTcs Ha
OCHOBaHMU 3aAABOK Ha npuobpeTeHMe WMHBECTULMOHHbIX
naeB, Perucrtpatop coBepluaeT onepauuvio Npu ycroBuu
BKJTIOYEHUSA AEHEeXHbIX CPeAcTB, NepefaHHbIX B onnarty
MHBeCTULUMOHHBLIX naeB, B cocTtaB ®PoHaa, B [AOeHb
BKIMIOYEHUsT B cocTtaB ®doHOa [AeHeXHbIX CpeacTs,
nepefaHHbix B onnaty MHBECTULMOHHLIX NaeB, UNU B
cnegylowmnn 3a HAM paboynin AeHb, UNKN OTKa3bIiBaeT B ee
coBepLIeHUM.

YcnoBus, NnopsaaoK U CPOKU BKIMIOYEHUA AEHEeXHbIX
cpeAcTB, NepefaHHbIX B onnaty MHBeCTULIMOHHLIX Naes, B
coctaB ®oHpa npu ero copmupoBaHun (nocne
3aBepLieHun (okoH4YaHuA) ero cdopmupoBaHus)
ycTaHoBneHbI B NyHKTax 59, 60 n 61 Npasun ®oHpa.

MyHKT 74 MNpaBun ®oHAaa

74. MoralueHne MHBECTULIMOHHBIX naes
OCYLLIECTBAETCA NMyTeM BHECEHMWS 3anuceri No JIMLEBOMY CYETY
B peecTpe BnaaenbLeB VIHBECTULIMOHHLIX Naes,

3anucM nNo  nMUEeBbIM  cyeTam npu norawueHunun
VHBECTULIMOHHbIX naes BHOCATCA Ha OCHOBaHMA
pacnopsbkeHns  YNpaenswowen KomnaHum O norawleHum

VHBECTULUMOHHBIX MaeB wnW, €ecnu 3TO NpeayCMOTPEHO
[0roBopom mMexay Ynpaenstowen KOMMaHuen "
PernctpatopoM, Ha OCHOBaHMM 3asiBKM Ha MoralieHue
MHBecTnUMOHHbIX NaeB. B cnyyae ecnu 3anucy BHOCATCS Ha
OCHOBaHMM  pacnopsbkeHnst YnpaBnslowen KoMnaHuM o
noraweHun WHBECTUUMOHHbLIX naeB, Pernctpatop B [AeHb
Nony4YeHns Takoro pacnopsiKEHWsi CoBepLUaeT onepauuy unm
OTKa3blBaeT B WX coBeplleHun. B cnyyae ecnu 3anucu

coBepLliarotTCcA Ha OCHOBaHMW 3aABOK Ha norawleHue
VHBECTULIMOHHbIX naes, Peructpatop B CpPOK,
I'IDEJJ,YCMOTpeHHbIVI HacToawmmm [MpaBunamn, coBepllaeT

onepauuto nnbo oTkasbIBaeT B ee coBepLUeHunn.

MyHKT 74 MNMpasun ®PoHaa

74. MoralueHune MHBECTULIMOHHBIX naes
OCYLLECTBNAETCA MyTeM BHECEHWs 3anuceil Mo JMLEeBOMY
cyeTy B peecTpe BragesnbLeB VIHBECTULMOHHBIX Naes.,

3anMcM  No  NMUEBLIM  cYeTaMm npu noraweHun
MHBECTULIMOHHbIX naes BHOCATCA Ha OCHOBaHWUK
pacnopsbkeHus  YNpaenawwen KOMNaHuM O noralleHum

MHBECTULIMOHHBIX NaeB WnAM, €ecnu 3TO NpeayCcMOTPEHO
[0roBOpoOMm mMexay Ynpasnsiowien KoMnaHunen 7]
Peructpatopom, Ha OCHOBaHMM 3asiBKM Ha roralleHue
MHBeCTULUMOHHBIX NaeB. B cnyyae ecnu 3anucu BHOCATCHA Ha
OCHOBaHMW  pacropsikeHus  YNpaBrsoowen KOoMnaHum o
noraweHmn WMHBECTULMOHHBIX naes, Peructpatop B [AeHb
NonyyYeHUss Takoro pacrnopsiKeHWsi COBEPLUAET onepaumm unm
OTKasblBaeT B WX coBeplieHuM. B cny4vae ecnu 3anucwu
coBeplIalOTCA Ha OCHOBaHMM 3asiBOK Ha noraweHue
MHBecTMUMOHHBLIX naeB, PeructpaTtop B cpok He Gonee 3
(Tpex) pabo4nx gHel co AHA NpMema 3asiBKU Ha norawieHue
MHBeCTULMOHHBLIX NaeB, B cly4yae ecfiv Ao AHA noraweHus
MHBECTULMOHHbIX NaeB He HACTYyNWIM OCHOBaHWUA ANSA
npekpaweHus @PoHAa, coBepliaeT onepauuro nuM6o
OTKa3blBaeT B ee COBepLIEeHUM.

MyHkT 99 MNpaBun ®PoHaa

99. MHdopmaums o doHae packpbiBaeTcs B NoOpsiake,
npegycMOTPEHHOM 3aKOHOOATENbCTBOM Poccuiickon
denepauum 06 MHBECTUUMOHHBLIX POHAAX, HA odumumansHOM
cante Ynpaenswwen komnaHmm B cetn NHTepHeT www.first-
am.ru n (Mnu) B MHbIX UCTOYHMKAX, €CN 3TO NPEAYCMOTPEHO
3aKoHOOAaTEeNbCTBOM Poccuiickon depepaunm 06
MHBECTULMOHHBIX (hoHAaX.

MyHkT 99 MNMpasun ®oHpa

99. NHdpopmauma o PoHOe packpbiBaeTcss B Nopsake,
npenycMOTPEHHOM 3aKOHOOATENbCTBOM Poccuiickon
depepaunm 06 MHBECTULMOHHBLIX hoHAAxX, Ha oduLMansHOM
cante YnpasnstoLlen komnaHum B cetn MHTepHeT www.first-
am.ru.

MyHkT 110 Mpasun ®PoHpa

110. [eHexHasa koMneHcaums B CBA3N C NoralleHnem
VIHBECTULIMOHHBLIX  NaeB npu npekpaLieHum doHaa,
nepeyncnsaeTcsl Ha OAuH U3 cneayoLmx CHeToB:

Ha GaHKOBCKUI CYEeT nnua, KOTOPOMY BbinK noratueHb!
VHBECTULIMOHHbIE Nau;

Ha cneumanbHbIN Aen03UTapHbIA CHET HOMUHAMBLHOMO
aepxarena unnm Ha GaHKOBCKMIA cyeT nuua, KOTOpOMY ObInn
noraweHbl UHBECTULIMOHHbIE NaW.

CymMMa [JeHexHOW KOoMMneHcauuu, nognexaiien
BbinfaTe B CBA3WN C noraweHneM MHBECTULMOHHLIX Naes npu
npekpaiieHun ¢oHaa, BbiNMayYnMBaeTcs B COOTBETCTBUUM C
pacnpeaeneHuem, npeaycMOTPEHHbIM cTatben 32
depaepanbHoro 3akoHa "O6 MHBECTULMOHHBIX dhoHaax".

MyHkT 110 Mpasun ®oHpa

110. [eHexHasa KoMneHcaums B CBA3M C noralieHnem
MHBECTUUMOHHLIX  MNaeB  npu npekpaweHun  doHaa,
nepeyncnsaeTcs Ha OAVH U3 CneayoLLmx CHeTOB:

Ha GaHKOBCKUI CcYeT fnua, KOTOpoMy Gbinv NoralueHsbi
MHBECTULMOHHbIE nau;

Ha cneumanbHbIN 4eno3nTapHbIA CHET HOMUHANBHOIO
aepxartena unm Ha ©6aHKoBCKMIA cyeT nuua, KOTOpOMY Obinu
noraweHbl MUHBECTULMOHHbIE Naun (B clny4yae ecnu y4yeT npaB Ha
noraweHHble MHBECTULIMOHHBbIE Nan OCYLLEeCTBIANICA B peecTpe
BnagenbueB WHBECTULUMOHHBLIX MaeB Ha JMUueBOM c4eTe
HOMWHalbHOIro ,qepx(aTenﬂ);

Ha TpaH3MTHbII7I cyeT UHOro naeBoro
MHBECTULIMOHHOro ¢hoHaa B COOTBETCTBUM C 3asiBKOW Ha
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MoraweHne WNHBECTUMUMOHHBIX NaeB Mpu npekpaLieHnn
doHOa ocyllecTBnseTcs He nosgHee paGoyero  AOHs,
criedylollero 3a AHeM 3aBepLUeHUsl pacyeToB C BnagenbLem
NHBECTULIMOHHBIX Naes.

noraweHuwe MHBeCTUUUOHHbIX NaeB, B clly4Yae eCclin fIMLom,
KOTOpoMmMy ObINW noraweHbl UHBECTULMOHHLIE Nau, Obina
noaaHa 3asiBKa Ha I'IpMOGPETEHMe UWHBECTULMNOHHLIX NaeB
MHOro NaeBoro MHBeCTULMOHHOro poHAa.

Cymma fgeHexHon KoMMeHcauuwn, noanexaiien
BbinnaTe B CBA3W C noraweHnem MHBECTULMOHHbIX NaeB npu
npekpaiieHun ¢oHaa, BbiNnayMBaeTcs B COOTBETCTBUMU C
pacnpegeneHuem, npeayCcMOTPEHHbIM craTben 32
depepanbHoro 3akoHa "O6 MHBECTULMOHHBIX hoHAaXx".

MoraweHne VIHBECTULMOHHLIX MaeB Mnpu npekpalieHun
doHOoa ocywlecTBnsieTcs He nosgHee pabouero  OHs,
crnepyloLwero 3a AHEM 3aBepLUeHVs pacyeToB C BrnagenbLuem
MNHBECTULIMOHHBIX Naes.

BPUO lNeHepanbHoOro gupekropa
AO YK «lMepBas»

O.B. NopaHckumn
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